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Public Utility Securities
Public utility companies supply
a mervice which the community
needs and insists on having Té-
gurdless of prevalling business
conditions. The dam.md for this
gervice I8 continuous and practi-
cally uniform even during per foda
of depression. People have to ride
| street curs, und use water, and
yrn gae and electric light during
had times as well as good. For
this reason honds issued by public
utility companies are an attractive
form of investment
We offer three v
nolea issued by publi
norations &t prices to yield § 0%
T and 6% respectively, Full
int :.rn.mnn will be furnished upon
rea

o1l secured gold
1 tility vor-

\n}. for Clreular P-104.

Guaranty Trust Company
of New York

28 Nassau St

Capital and Surplus - $30,000,000
Deposits - 189,000,000

e ——

W agner, chkerson & Co.

Members of the New York Stork
Exchange, Chicago Board of Trade,

ORDERBe EXECUTED In all
AN ODDP LOT Adepariment
DESIRABLE INVESTMENTS

markets.

e Algcuss the
EsSR OUTLOOK

Our two clrculars 1a
FINANCIAL AND BUS

in view of TARIFF REVISION. They will
be malled on reguest.
5 Broad Bt New York.
e —— —

THE BACHE REVIEW this week dlacusses
the movemen: of American stocks from Europs
At the beginning of the war and the buying
back which has been golng on since: has an
fmportant analysls cf the copper metal altua
tinn and outlook for incremsed dlvidends and
advance in price of copper stocks: the 1m

rovamnent In railroad earningm, with special
natances; what effect the extra mession will
Yaveo on buainess and the market, with recam-
mendations of stocks ta bud

J. B. BACHBD & CO., members N. Y. Btork
¥xchange, 42 Eroadway, publish the Bache
Heoview tua.h, and send It on appileation

WANTED
American Investment Sec. Com,
Citles Rervice Fid,

3
200 Grest Northern I'uu-

08 Rapublle R'way & Li. Pl
g“ Buth.rr: Californin I:ﬂui Com. & Pid.

100 Ftandurd Gas & Electric Com,
FBEl!!II: H. IIITGII l Co.

New York
20 Proad Btreel. 56 Cu.ﬂu ﬁl reet.
Trivate telapliones tn Boston & Fhiladeiphia

William W. Cohen

MEMBER
NEWYORK STOCK EXCHANGE

NEW YORK COTTON EXCHANGE

CHICAGO BOARD OF TRADE
45 Broadway, York

DiV!DlND NOTICES

south Porte Rire Sogar Company
Novamber 20, 1812
Preferred Btock Dividend
Common Stovk Dividend
e Foard of Directors have this day de
vlarsd dividends for the first quarter of the cur-
vent tweal vear of 2% on Preferred Btock and
1% on Com |.m- Stock, also an extra dividend of
.-, ar ¢ giock, &1l pavable on J uary
= 1003, 1o wlo : oiders of record at the ¢ u‘n::
siris2 on rlm-n ber 14, 912, Checis will ba
mabled by Mosars, Muller, B¢ Lall & Company of

New Yok Clty
GHAM,

a

Secretary.

NEW YORK AIR BRAKE t.ﬂ‘\ﬂ’\\'f
Hreadway, New York, November 29, 1918

The Raard of Directors has this day declared
u quarteriy cividend of ONE AND ONE HALF
PER CENT 14%%), payable Dacember 16 1812,
to stockhaolde f record at the closs of busi-
pess Dcember =, 1912

The transfer hooke will not close.

Checka for dividend will be malled to stock-
lividers at the nddresses last furnished to the
Fransfer OfMce

- . A STARBUCK, President.
FINANCIAL MEETINGS.
: £l November 21st, 1812
THE ANNUAL MEETING OF THE STOCK-

Yioldera of the Southern and Atlantie Tele-
sraph Company will be held st the Execu-
tive Ofice of the Company, No. 185 Broad-
way, in the City of New York, on Thursday,
Tecember Sth, 1912, at 2:00 o'clock P. M., for
tha election of Directors and Inspectars of
¥leetion, and fer the transaction of such
other business as may come before the meet-

ing WM. H. BAKER, Secratary.

MISCELLANEOUS STOCKS.

(Furcished by Frederic H. Hateh & Co,
York and Boston.)

New

lot. Int,
mteperiod. EBid Asked,
Am Bank Note.. 4 Q-3 |'. 2]
k Not: Q-1 ud B3
Mo ! 140
. Mo 5 20
. 4 Q-J Ml 10
Am Dist Tel of N J o 4 Q-7 53 3]
Am Mucasnssasssasn 6 Q-l&Ex 68 70
Afm Thread pref.. « B J&J A4 0
Am Typefounders...... . 4 J&J 45 Bl
Am Typelounders gre!. T Q4 1 104Y
Am Typefounders 4 bs. — M&EN 10 102
beook & WilooX...coo T Q-J 108 108
ey & Bmith........ — 10 15
Bl.mw & Bmith pref... & Q-M L. ]
. Cend B!III.... T Q-M i 121
en's Cond Milk nt. 6 Q-M 108 11
“Bush Terminal., 4 J&J i w
- — 1 1
- e— 0 »w
4 QF 1) b}
: a&:‘k 13 14
- 1% 200
Da Pent Powder pref.. § Q » L]
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Emplre 8 & 1 wd..... - —— [ 4
—_ — L
1 QI 12 1w
- — oo
=y Tl e [+
—. — 16
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1 Q3 1% 133
4 - — 3 [
gln]l 3 MaN 13y 1
at 1 Jes 124 1%
Bflu- . Q- n 0
b f« Q-F 5 10
Ol4 Dominlo ¢ Q-F 0 10
Oua M!l:or. wessnensen B JkJ b1
- Yy By
T A
« 10 Q-MEExM7 2
6 Q- (T
: 31‘?’ 10 1%
- L T
oyal Baking .18 Q-M&Ex M5 9
Royal Baking Pow pref & S M qus ﬁ:
oty CH & L........ 8 Q-M&ExI4 111
_ Fep-San Chielet.. Various 1
Texas & Pacific Coai.. & Ecrlpt s 107
Tronton Fotteries.,..... — — B '
Treaton Folteries w!.. -_— —— A 6
Trenton Pot Fdg cifs.. 4 J&J 40 %0
Trew Directory......... o —_—— = 40
Vnlon Ferry..... 1 QJ 15 1%
Unlon . -—— 4l ]
*Union 1 AkD [ B T
Union w 1 ARO M WM
U 8 Pin 4 Q-J - o
1's P £ T Q4 0 105
1" B Finlshing llt h - J&J 100 105
1. 5 Finishing eco - J&) L) 19
Vipginian Rlllwl - — 1% n
TWeat P . — Ay Ny
TWest Power ... . — iy o
TWest Powar prof....oees = — Yy s

*Ex dividend.

STANDARD OIL SUBSIDIARIES. Ihll ocean ;r’ :

The market in Btandard Ol issues was Jollel a Ch. 160

dull and featureless yesterday. Standard

of California, Prairie Ol and Gas and | :.
Union Tank were a trifle firm, and a little | L

investment buying of Borne-Scrymse:
wan in evidence. There was little doing
otherwise, *
iQuoted by Glibert Ellou & Co., Na
1.}
Al qlﬂl.lll.ﬂﬂ-l dollln per ahare.)

Bid. Ask. j Bld \..
Auglo-Am Lid ‘l’: 19| Bouthern P L., iz

Wall

1%
Atlantie Ref.. %) Bouth Penn I} 750 F
Borpe-Bcrym.. 205 2080 W Pu P L. 16T 173
Buckeys P L. 176 180 Hian O of Cal. 185 168
Ches Mig Con Gu r.gl Ktan O of Ind. 316 315
Celonlal Qil.. 14| Btan O of Kan 330 30
Continent Oil. M | Btan O of Ken 36 400
0 t P L. & 0 Btan O of Neb % 1
(ureb P L Ing 73 W4 *Stan O of N J 385 3%
uUreka P L.. 37 3 Btan O of NY 65 L35
Bignal 37| Man O of Ohlo 550 %0
do pref...... 130 iwan & Finch. 200 =15
Indlana P L.. 160 164 Un Tank ldne. 5 57
Nat Tranait... # 46 Vacuwum OIL.. 178 1%
N Y Transit. 360 360) Washington Oil =0 =
P L1238 12 Waters-Plerce. 1805 144
Ciklo Oﬂoiohr; 1!!:: 31:- en bloc... t4d &)
b ¥k en hlm: 1ia i
r Refning 630 060 o
*Ex dividend.
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Dull Trading and Sagging
Prices Except in Features.

Indifferent sentiment and
support kept the market within a com-
paratively limited degree of fluctuation
vesterday, but the range of price lavels
dtd not Inspire much hope of immedi-
improvement. Lingering under a
canopy of repression was the foreign
situation in the early part of the day.
Although one day the news g encour-
aging and peace seems to be on the
verge of being accepted by all the in-
terests affected hy the Balkan conflict,
within the next period, from sunrise *o
sunset, cable dispatches bring informa-
tion that war 18 imminent between
Austria and Servia. and Continental
Europe shudders at the thought. The
bourses have heen weak one day and
strong the next, and so the story has
gone on. Just what the actual facts

moderate

could be learned from the ordinary
channels of news on which the world
depends for its dally supply of Euro-

pean information, During the day the
vesterday indicated
an improvement in the announced ar-
rangement for An armistice, pending
negotiations helween Turkey and the
Balkan sllied forces, The general un-
dertone of the foreign markets was re-
assuring also, though it has been
demonstrated that when stock markets
have an indefinable trend they are eas-
ily turned in either bearigh or bullish
diractlone on short notice, There wWas
gome buving of American stocks, how-
ever, which shonld act as a stimulant,
if not an Inspiration, for the New York
stock market. Wall Street, when it
displayed any interest, was in & de-
batable mood rather than & buying
one. Politics as associated with the
Democratic Cabinet, foreign ambasea-
dorships and Corngressional action were

Fletcherized, and each part of the
Presidential programme was settled, so
far as the discussions of the day counld
dispose of Issues.

The stock market apened with a dull,
listless tone, and traders scemed to be
bearish,

Many of the traders were inclined to
#ell stocks, but were restrained by the
strong fumlnmentnl condlitions of the |
country and the fact that though there
was no aggressive buying there seemed
to be an ample market for all offerings
at slight price recessions. The market
consequently retained a dull but steady |
tone during the early trading period. {
Some jgsues were bought sufficiently to |
gend them to higher levels, among them
being Canadian Pacific, United States
Rubber, Mexican Petrolenm, Califor-
nla Petroleum, Brooklyn Rapid Transit
and the Texas Company. Considerable
pressure was placed on 1 "nited States
Steel, but enough purchasing resist- |
ance was evidenced to sustain this
stock to merely a fractional loss on the
day's trading. In'the afternoon etocks
did mot d:np!m' any marked activity,
but the tone of trading was better,
The closing left an irregular array of
prices, but in the main the list did not
exhiblt much except a natural resulf
of dulness. Baltimore & Ohio helped to
confirm the prosperous condition of the
country by its record breaking October
earnings. Some new financing by the
New York, New Haven & Hartford
and an equipment trust by New York
Central lines contributed to the day's|
news features. |

HANDY REFERENCE.

Yields of leading active stocks based
on the present selling priee and fixed

(K MARKET REVIEW NEW YORK STOCK EXCHANGE QUOTATIONS

Wednesday, Nov, 20.—Total sales for the day, m.m shares, compared

with 474,352 shares for the correspending
Total sales January 1 to November Z0,

day in 1811,

| pared with 114,189,987 shares in tho same peried in 1911

inclusive, 118.230,811 shares, com-

Bh'rs) Net | DIv.]
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lopen| Righ.| Lo R eina | B1d. Jaswa

sold. chge rate.| 3
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FOREIGN FINANCIAL FIELD

Better Feeling in London Mar-
Ket—~Activity in Paris.

[ By Cable to The Tribune.]

London, Nov, 2. —Thers was a belter
feeling on the London Stock Exchange
to-day, but there s an exercise of caution
which will continue until the uncertainty
regarding the Balkan outcome has passed.
Speculatively the market i in a strong
technical position, as it has been so well
liquidated, but any serious outbreak of
war would threaten the financlal status
of all Europs, so the stock market can-
not ignore the signs of discord which
scem to be displayed.

If the trouble between Austria and Ber-
via Is averted and the powers agree on
a final settlement, the good feeling which
will tollow will unquestionably revive the
stock markets on the Continent and here,
and activity not seen in some time will
result. Money was easier, which helped
the Investment market. Amerlcan shares,
except Canadlan Pacific, displayed no
activity, and trading was otherwiss feat-
ureless.

Consols closed 'y above yesterday at
75 5-16 for money and To% for account.
Canadian Pacific was % higher at 3T¢.
Grand Trunk unchanged at 267.

The premium on gold at Madrid is 6.40,
compared with 6.2 yesterday, and at Lis-
bon 18 14, unchanged.

Paris, Nov. 20—The tons of trading on
the Bourse was better to-day, and some
activity was shown in & few lssuss, par-
ticularly the coppers and public utility

offerings. Rentes made a slight gain on
the day.
Three per cent rentes, 89 francs % cen-
timea for the account.
5 francs wa ean-

Exchange on London, 25
times for checks,

Private rate of discount, B% per cent,
Rerlin, Nov, 2,—Atonement Day was

observed here to-day and there was no
session of the Hoerpe.

BOND MAREET SALES.
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HARRIMAN NATIONALBANK |

Fifth Avenue and 44th Street
NEW YORK

CAPITAL AND MIIS
DEPOSITS

Accuracy In accountin
d‘; sound bus:ness policy in administering

an
"‘menu the Harsiman Nauoaal Bank, which
aims thersby fo establish with customers refations that

shall prove reciprocally permaneat, pleasant and profitable.
_ Banking hours: 8 A. M. o 8 P. M.

$1,000,000
$10,000,000

curl.eom mﬂce prom tnzss and lib-

5 (OLUMBIA-
Capital, $2,000,000 ESUGIEENGEY
" Surplus, 7,000,000

60 Broadway
Fifth Ave & 3h S
Lenox Ave & 125h &
Third Ave. & 148th 5t

TRUST
COMPANY :

q The personnel of the Board of
Directors of this Company is a guar-
anty that its affairs are managed with
judgment, prudence and integrity
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$40,000,000
The New York, New Haven and Hartford
ilroad C
Railroad Company
" . 9 b
Dated December 2, 1912, Due December 1, 1913.

Interest (from December 1, 1912) payable June 1,

1913, and December 1, 1913,

Notes are in coupon form endorsed in blank of the denominations of $5,000, $10,000, $25,000, and $100,000.

SUBJECT TO PRIOR SALE

AND CHANGE IN PRICE,

WE OFFER THE ABOVE NOTES AT 20 AND

ACCRUED INTEREST, TO BE PAID FOR AT THE OPTION OF THE PURCHASER ON

A

Allotments of the above notes may be paid for in

NY DAY FROM DECEMBER $¢ TO DECEMBER 16, 1012,

the Four Per Cent. Notes of The New York,

New Haven and Hartford Railroad Company due January 15, 1913,

FIRST NATIONAL BANK

at par and eccraed interest,

J. P. MORGAN & Co.

NATIONAL CITY BANK

New York, November 21, (012,

. y j



